Agreement
NO. …./university/…..
on the provision and utilisation of financial resources from the budget of the Internal Grant Agency of the University of Economics, Prague in order to ensure grant project solutions  

concluded between the following contracting parties:

University of Economics, Prague (hereinafter referred to as the “VSE”)
Registered seat: nám. W. Churchilla 4
130 67 Praha 3

ID: 613 84 399
Represented by the Rector: 

prof. Ing. Hana Machková, CSc.
and
Researcher: (name, surname, academic titles) ………….                                            Order No.:
Permanent address:…………………………………
VSE department:…………………..
ID (birth number):……………………………
(hereinafter referred to as the “Researcher)
Article 1

Subject-matter of the Agreement 
1. With regard to the results of a grant competition of research projects held within the Internal Grant Agency of the University of Economics, Prague (hereinafter referred to as the “IGA VSE”) the aforementioned contracting parties are entering into this Agreement on the provision of a certain amount of financial resources earmarked from the budget of the IGA VSE for the specific research in order to ensure grant project solutions. The subject-matter of this Agreement shall be to determine the rights and obligations of the VSE and the Researcher concerning the below mentioned grant project, in particular utilisation of financial resources.  

2. Project specification:

Project name: ………………………………

Project registration number: ………………..…

Project start date: 1st March….
Project duration: …. Year/s (pursuant to the application)

Project end date: the end of February of the calendar year following the last calendar year of the support provision  

 Amount of financial resources for …: CZK yyy (must comply with the amount in ISIS)
(in words……………………Czech crowns)

The binding breakdown of these financial resources is laid down in Annex 1 which is an integral part hereof. 
Should it be a multi-year project, financial resources allocated for the following period, including the binding breakdown, shall be laid down in the Annex hereto.
3. Both contracting parties shall be obliged, when meeting terms and conditions of the Agreement, to adhere to valid directives, rules and regulations of the University of Economics (hereinafter referred to as the “VSE”) and the IGA VSE as well as to general legal provisions.
Article 2

Rights and Obligations of the Researcher
When working on the project the Researcher shall be obliged to adhere to all related regulations, measures and instructions and use grant financial resources duly and economically and in compliance with the purposes and objections specified in the project and all generally binding legal provisions, VSE regulations, regulations of the Faculty of ………………………………….. as well as in compliance with the IGA VSE Regulations laid down in Annex 2 hereto.  
Article 3

Sanctions for Failing to Meet Obligations of the Researcher 
1. Should the Researcher fail to meet obligations resulting from the provisions of Article 2 herein, the Faculty Grant Council (hereinafter referred to as the “FGC”) shall file with the Grant Commission (hereinafter referred to as the “GC”) a proposal to terminate the project early. The faculty shall be obliged to stop releasing financial resources allocated to this project until the GC reaches a decision. The decision shall be adopted without any undue delay. The proposal to terminate the inter-faculty projects early shall be submitted by the GC chairperson.
2. Should the Researcher commit a minor breach of obligations resulting from this Agreement then after being notified of such breach in writing by the FGC or the GC respectively in case of inter-faculty projects, drawing on the financial resources shall be suspended until the Researcher removes all deficiencies within the stipulated deadline. 
3. Should the Researcher not remove all deficiencies in drawing on the financial resources resulting from this Agreement within the stipulated deadline, Article 3, point 1 shall apply. The Researcher shall be informed by the GC in writing on the decision on terminating funding and the project itself. The decision shall be duly justified. 
Article 4
Final Provisions
1. This Agreement may be amended only by Annexes in writing confirmed by the contracting parties.  The Annexes mentioned or quoted in this Agreement shall be an integral part hereof.  
2. This Agreement is executed in two originals, one to be kept by the Researcher and the other by the VSE.  
3. This Agreement shall expire if the Researcher is changed.  

4. This Agreement shall enter into force and become applicable on the date of its signature by all contracting parties.   

Annexes:
1. Binding breakdown of allocated financial resources 
2. Internal Grant Competition Rules
Done in Prague on……….....…..




Done in Prague on ………...........……..

……………………......….




        ………………………….
      Researcher




                                  VSE Rector 
